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Red Rlver Nordic Ski Club lnc.
Operoting os Red Ritrcr Nord'rc Ski ond Biothlon Club

ASSETS

Current Assrti

cash and ShortTerm lnvesBnents - UnrestrlctEd

RestricEd Cash - Junior Race Team

Restricted Cash - Race T€am Fund

Restricted Cash - Biathlon Fund

Bingo Receivable (Note 6l
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Clr'lnt Urbilltic3

Blngo Liability (Note 6)

Coaching Payable

Member Payable

Wednesday Night Race Deferred Revenu€

TOTAL I-IABILITIES

Eculty

General Fund, beginning ofyear
Excess (Defidency) of Revenue over Expenditures

6oncnl Fund, eid ofycar

Junior Race Team Fund, beginnint ofyear
Fundraisln& Bingos

Transfer to Op€rations

Junior Race Team Fund Expenditures
Junlor Rac! Toim Fud, and of ye.r

Race Team Fund, beginningof year

Fundraisin& Bintc
Transfer to Operadons
Race Team Fund Expenditures
Rece Torm Fund, ond of yaer

Siathlon Fund, beginning of period

Fundraisin& Bingos

Transfer to operatbns
Biathlon Fund Expenditur€s
Bhthlon Fund, cnd dyear

TOTAT EQUITV, Att FUNDS
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Statement of Financial Position

As at August 31
(Unaudited)
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Red Rhrcr ilodlc Skl Club |rc.
Operating as Red River Nordk Ski and Bktthlon Club
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Red River Nordic Ski Club lnc.
(Operating as Red River Nordic Skiond Biathlon Club)

Notes to the Financial Statements
for the Year Ended August 3L,2OL7

(Unaudited)

1. Purpose of Organizatlon
Red River Nordic lnc ("RRN lnc.") is a non'profit sports organization based in Winnipeg, Manitoba,
operating Nordic ski and Biathlon programs. RRN lnc operates a series of programs to train children
and aduhs to ski, runs specific ski racing programs for young athletes with the skills and desire to
improve their skiing and racing abilities, runs biathlon training programs, and runs a series of ski
races, biathlon races and ski-related events throughout the winter. Fitness and conditioning programs
for racing team participants are run through the summer. RRN lnc. is incorporated in
Manitoba as a not-for-profit organization.

RRN lnc earns most of its revenue from membership fees paid directly by the members,
supplemented through grants and fundraising activities, and expends its funds on ski-related,
biathlon-related and club activities.

RRN lnc operates under the name of Red River Ski and Biathlon Club.

2. Signiftcant Accounting Policies
Basis of Reportlng
The financialstatements of RRN lnc are based on a modified form of non-profit accounting and fund
accounting guidelines, and are prepared for the use of the membership in the management of the
organization. They do not necessarily follow all aspects of generally accepted accounting principles.

Revenue Reagnltion
Membership fee revenues, program registration fee revenues, and event fee revenues are generally
received and related expenditures are incurred in the same fiscalyear. ln the event that we carry
forward registration revenue to a future year, it is recorded as a deferred revenue in current liabilities.

Equ I pme nt (Ca ptta I Assets)
Equipment is recorded at cost and depreciated over the estimated life of the asset. Any equipment
with a purchase cost of less than 55000 is expensed in year. Assets purchased greater than 55000,
generally race electronics, are amortized over the estimated useful life of 3 years. All such assets at
the end of year are fully depreciated. RRN lnc. owns no building or land.

Contrlbuted Sewlces
Volunteers contribute thousands of hours annually to asslst with events, training, club organization
and other related activities. Sport Manitoba, through the Cross Country SkiAssociation of
Manitoba and Biathlon Manitoba, provides selected administrative services, race coordination services,
meeting space, and significant other services that vary from year to year. Because of the difficulty in
determining the value, contributed services are not recognized in the financial statements.



Red River Nordic Ski Club lnc.
(Operoting qs Red River Nordic Skiand Biothlon Club)

Notes to the Financial Statements
forthe Year Ended August 3L,2OL7

(Unaudited)

2. Signlficant Accounting Policies, contlnued

Fund Accountlng
ln order to ensure observance of limitations and restrictions placed on the use of certain financial
resources, the accounts of RRN lnc. are maintained in accordance with the principles of fund accounting.
The funds restricted in use to certain race team and biathlon activities have been classified into separate
"Junior Race Team", "Race Team" and "Biathlon" funds. These funds may only be utilized in accordance
with the purposes established by RRN lnc. members tasked with fundraising and utilization of such funds
and are in contrast with the unrestricted "General Fund" over which the Board retains full controlto use
in achieving its purposes. Restricted glfts, grants, and other restricted resources are accounted for in the
appropriate restricted funds. Revenues from current restricted funds are recognized when expenditures
are incurred for current operating purposes. The excess of restricted receipts over amounts expended
for restricted purposes is recognized as a fund balance addition to current restricted funds.

Progmm, Events ond Clothing and Equipment - Net Revenues ond Expendftures
RRN lnc. presents revenues and expenditures for programs, events, and clothing and equipment for sale
to members as net, to reflect the manner in which the programs, events and sales are run as distinct
activities, and to give a fairer presentation of the financial resuhs of each program, event and sale. Ski
trips and the sale of ski clothing and equipment are generally based on cost recovery, although the club
may choose to absorb a portion of the costs.

3. Program Revenues and Expendltures
Program revenues are shown net of directly related program expenditures. Additional details are shown
below:

September 1, 2016 to September 1, 2015 to

August 3t,2017 August 3I,2O1G

Biathlon Programs

Registration Revenue - Regular

Registration Revenue - Adult Skate

Ammunition Revenue

Range Fees Charged to Members
Coaching Honorariums
Biathlon Canada Fees

Range Fees Paid to Ranges

Ammunition Purchased

Supplies

Total Biathlon Programs

1"380 $ gm

100

1,960

1,820

207
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Red River Nordic Skl Club tnc.
(Operoting as Red River Nordic Ski ond Biathlon Club)

3. Program Revenues and Expenditures, continued

Nordlc Prqgrams September 1, 2016 - August 31, 2OU

Notes to the Financial Statements
for the Year Ended August 3t,2At7

(Unaudited)
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4. Event Revenues and Expenditures
Event revenues are shown net of directly related event expenditures. Additional details are shown
below. Events that are intended as cost recovery only, or subsidized/cost recovery are noted with an



Red River Nordic Ski Club lnc.
(Operoting as Red River Nordic Skiond Biathlon Club)

4. Event Revenues and Expenditures, continued

Notes to the Financial Statements
for the Year Ended August 31,20t7

{Unaudited)
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Red River Nordic Ski Club tnc.
(Operoting ds Red River Nordic Ski and Biothton Ctub)

Notes to the FinancialStatements
for the Year Ended August 31,2OL7

(Unaudited)

5. Grants

RRN lnc. applies for and receives generous grants from the Cross Country SkiAssociation of Manltoba
(CCSAM) to support coaching provided to young cross country ski athletes and for ongoing development
of club programs. These grants are listed within the financial statements or related notes and are
recorded when notifications are received from CCSAM regarding these grants.

RRN lnc. also receives grants from other parties based on successful grant applications and other
community initiatives. These grants are listed within the financial statements or related notes and are
recorded when RRN lnc. feels comfortable that all requirements of the grant have been futfilled and
collection is reasonably certain.

There are no outstanding grants receivable at the end of the fiscal year.

6. Blngo Receivable / Uability

ln prior years, members of RRN lnc. were given the opportunity by CCSAM to work at Sport Manitoba

bingos, and Sport Manitoba provides funding to RRN lnc. in exchange for volunteer activities provided at

the bingos. For certain bingos, RRN lnc. allows those members who volunteer at Sport Manitoba bingos

to apply credits earned at bingos against registration fees and other ski-related expenses. Amounts

received from CCSAM and Sport Manitoba are treated as liabilities untilcredits are requested by the
members or payout initiated by the Board. lf amounts are paid out to members before receipt from
Sport Manitoba, we maintain a receivable from Sport Manitoba on our balance sheet. There is a bingo

liability of 5320 and receivable of S0 as at August 3t,2OL7 (August 31, 2016 - liability 50 and receivable

Ssso,


