Red River Nordic Ski Club Inc.
(Operating as Red River Nordic Ski and Biathlon Club)

Financial Statements for the Year Ended August 31, 2013
With comparatives to the 17 months ended August 31, 2012 (note 2)

(Unaudited)



Red River Nordic Ski Club Inc. Statement of Financial Position

Operating os Red River Nordic Sk and Blothion Club As at [Note 2)
[Unaudited)

AI.'I!I.I!I! 31, 2013 AI.IEII 31, 2012

ASSETS
Current Assets
Cash and Short Term Irmvestments - Unrestricted 5 4,458 = 15,459
Dwe from Member 173
Restricted Cash - Race Tearn Fund 3,000 1,500
Restricted Cash - Biathion Fund 500 1,000
TOTAL ASSETS 5 27,958 5 18,132
LIABILITIES & EQUITY
Current Liabilities
Bingo Liabdlity (Mote 7) 5 ] 5 1,580
Dise to Paralympic Program
Coaching Payable 3,000
Member Payable 100 100
TOTAL LIABILITIES H 3,100 § 1,680
Equity
General Fund, beginning of period ] 13,952 4 5,766
Excess (Deficiancy] of Revenue over Expenditure: 7,408 8,186
General Fund, end of period 5 21,358 5 13,952
Biathlon Fund, beginning of period 5 1,000 5 1,500
Grant Recenved, Blathlon Canada
Fundraising, Bingos
Biathlon Fund Expenditures . 500 - 500
Biathlon Fund, end of year 5 500 5 1,000
Race Team Fund, beginning of year 5 1,500 5 1,500
Fundraising, Bingos 1,500
Race Team Fund Expenditures - -
Race Team Fund, end of vear 5 3,000 5 1,500
TOTAL EQUITY, ALL FUNDS 5 24,858 5 16,452
TOTAL LIABILITIES & EQUITY 5 27,958 5 18,132

Co-President

Co-President

Treasurar

The accompanying notes are an integral part of thess financial statements.



Red River Nordic Ski Club Inc.
Operating o5 Red River Nordic Sk ond Biothion Club

REVENLUES

Program Revenues [Met of Direct Program Expenditures - Note 4]

Biathlan Program
Hardic Pragram
Mardic Club Registrotion Fees, ofter CCSAM fees
Aduit Pragram
Jackrabivit Frogram
tumar Sidewinder Pragram
Jdurdor Acce Teom Program
Hoce Team Nordic Progrom
Sidewindlers Nargie Progrom

Total Nerdic Program Reverues, net of Direct Program Expencditures

Toda! Progeom Revenwes, net of Direct Progrom Enpmaditures

Ewent Revenues [Net of Direct Event Expenditures - Note 5]
Banguel
Birds Hill Traaning Carmp
Falcon Races
Grand Beach Trainang Camp
lackrabbit Jambaures
Lappe
Prowineial Sprints
Prawincials
Sagkman
Wednesday Night Faces
‘Windup
Loned Processing Charges
Tatel Event Reweaues, met of Dicect Event Expenditures

Crther Aevenues [Met of Disect Expenditures)
Jab closhing sales, net of cletning puchases
Eguipment supply sakes, net of purchases
Interest and Misc Income

Tatal Other Revenues, aet of Direet Expenditures

TOTAL REVEMNUES, net of Direct Expenditures

EXPENDITURES

Sklng-Related Expeditures

Eguipment, in-House Experditures

Less: Gowermmeant of MEBE Sport Grant Received

Coaching Certifeations

In Clagsroom Expart Training Sessions
Photos

Website

Tore! Skifng-Relored Expenditures
Admindstrative Expenditures
dank Charges
Office and Mesting Supplies

Tobo! Administrative Expenolitures

TOTAL EXPENDITURES

EXCESS REVENUE OVER EXPENDITURES

The aceempasying nobes are an integral pan of ihesa financial stasemonis.

Statement of Operations
For the Period (Note 2)

(Unaudited)
September 1, 2012 to April 1, 211 to
August 31, 2013 August 31, 2012
) LS8 5 1,232
2,570 4 7834
185 645
1,702 1,794
1,320 2,550
1685 1,565
141 1,565
G55 oy
5 B 2od [ 11,120
5 7240 5 12,351
345 235
156
1,491
1,36
3,435 2,370
8335 1,021
[ 1,538 -5 922
1,783 5 1,557
T 5
1,635 52
5 EETE 1780
5 12,121 H 10,159
4 444 5 9,832
- 8,956
H 2,244 H B76
935 5 475
265
928 150
ap
H 4,372 5 1,591
154 5 1%
187 171
H 33 5 EL kS
H 4,715 5 1,573
5 T ADE 5 B.156




Red River Nordic Ski Club Inc.
(Operating as Red River Nordic Ski and Biathlon Club)

Motes to the Financial Statements
for the Year Ended August 31, 2013 (Unaudited)

1. Purpose of Organization

Red River Nordic Ski Club Inc ("RRN Inc.”} Is a non-profit sports organization based in Winnipeg,
Manitoba, operating Nordic ski and biathlon programs. RRN Inc operates a series of programs to train
children and adults to ski, runs specific ski racing programs for young athletes with the skills and desire
to improve their skiing and racing abilities, runs biathlon training programs, and runs a series of ski
races, biathlon races and ski-related events throughout the winter. Fitness and conditioning programs
for racing team participants are run through the summer. RRN Inc. is incorporated in

Manitoba as a not-for-profit organization.

RRN Inc earns most of its revenue from membership fees paid directly by the members,
supplemented through grants and fundraising activities, and expends its funds on ski-related,
biathlon-related and club activities.

REN Inc operates under the name of Red River 5ki and Biathlon Club.

2. Change in Reporting Year

In 2012, RRN Inc. changed its fiscal and reporting year from April 1 — March 31 to September 1 — August
31 to more accurately reflect the training and planning yearly cycle. The comparative amounts in these
financial statements are from April 1, 2011 - August 31, 2012. Comparatives for the period August 31,
2011 —August 31, 2012 are not readily available, and as such, comparatives are presented for the 17
month period April 1, 2011 to August 31, 2012,

For the next financial statements, September 1, 2013 to August 31, 2014, comparatives will be
presented for the year September 1, 2012 to August 31, 2013,

3. Significant Accounting Policies
Basis of Reporting
The financial statements of RRN Inc are based on a modified form of non-profit accounting and fund

accounting guidelines, and are prepared for the use of the membership in the management of the
organization. They do not necessarily follow all aspects of generally accepted accounting principles.

Revenue Recognition

Membership fee revenues, program registration fee revenues, and event fee revenues are all
received and related expenditures are incurred in the same fiscal year. No such revenues and
matching expenditures are incurred in different fiscal years.

Equipment (Capital Assels)

Equipment is recorded at cost and depreciated over the estimated life of the asset. Any equipment
with a purchase cost of less than $5000 is expensed in year. Assets purchased greater than $5000,
generally race electronics, are amortized over the estimated useful life of 3 years. All such assets at
the end of year are fully depreciated. RRM Inc. owns no building or land.



Red River Nordic Ski Club Inc.
(Operating as Red River Nordic 5ki and Biathlon Club)

Motes to the Financial Statements
for the Year Ended August 31, 2013 (Unaudited)

3. Significant Accounting Policies, continued

Contributed Services
Volunteers contribute thousands of hours annually to assist with events, training, club organization

and other related activities. Sport Manitoba, through the Cross Country Ski Association of

Manitoba and Biathlon Manitoba, provides selected administrative services, race coordination services,
meeting space, and significant other services that vary from year to year. Because of the difficulty in
determining the value, contributed services are not recognized in the financial statements.

Fund Accounting
In order to ensure observance of limitations and restrictions placed on the use of certain financial

resources, the accounts of RRN Inc. are maintained in accordance with the principles of fund accounting.
The funds restricted in use to certain race team and biathlon activities have been classified into separate
“Race Team” and "Biathlon” funds, These funds may only be utilized in accordance with the purposes
established by RRN Inc. members tasked with fundraising and utilization of such funds and are in
contrast with the unrestricted “General Fund” over which the Board retains full control to use in
achieving its purposes. Restricted gifts, grants, and other restricted resources are accounted for in the
appropriate restricted funds. Revenues from current restricted funds are recognized when expenditures
are incurred for current operating purposes. The excess of restricted receipts over amounts expended
for restricted purposes is recognized as a fund balance addition to current restricted funds.

Program, Events and Clothing and Equipment — Net Revenues and Expenditures

RRN Inc. presents revenues and expenditures for programs, events, and clothing and equipment for sale
to members as net, to reflect the manner in which the programs, events and sales are run as distinct
activities, and to give a fairer presentation of the financial results of each program, event and sale.

4. Program Revenues and Expenditures
Program revenues are shown net of directly related program expenditures. Additional details are shown

below:

September 1, 20012 to April 1, 2011 to
August 31, 2013 August 31, 2012

Biathlon Programs
Hagistration Revenue 5 950 5 as0
Ammunition Revenue 3,33% 3,665
Range Fees Charged to Members 1,445 1,355

Coaching Honorariums a7
Biathlzn Canada Fees o7 207
Range Fees Pald to Ranges 1,300 3
armmunition Purchased e
Misc Exponses 16
Trawel 101

Total Biathlon Programs 1,058

1,232




Red River Nordic Ski Club Inc.
{Operating as Red River Nordic 5ki and Biathlon Club)

MNotes to the Financial Statements
for the Year Ended August 31, 2013 (Unaudited)

4. Program Revenues and Expenditures, continued

Nordic Programs September 1, 2012 — August 31, 2013

[Revenues |Expenditures | Tﬂtﬂ
Registratian Teaning Camg JlubkCoachieg Manitzhe Tup CCSAM THE Nesch

Nardic Programs Raveraes Dew Grant s Snat AbEs ey
Mordic Registrations & 3,000 5 1.3 5 157
Adult G&5 18D 185
Jackrahbits 2,135 493 an 1,702
Juriar Sidewinders 3,195 1,000 B 1330
Jupior Race Team 3,760 075 1,685
Race Team & B0 1,973 1, 7hHD LB 141
Sidewinders 3,000 1,600 75 655
MNordic Programs April 1, 2012 — August 31, 2012

Revenues Expendilures l| 1‘|:rt=l|

Eegniraban ElulsCoaching Wamraha Cup  CCSAMTip oEitng Bhuih Lead e

Mordic Programs Fmveramn  Spsnscesbsps Grani Graal Gl Lkt P tanpracioms  Hraniatioss  CiRee laend Faawal
Nordic Registratlons 543 5 1431 § B34
Adult Sl 2} Bas
Jackrakbits 2,160 500 616 1,784
Juntor Sidewinders 3,810 1.250 2,560
Junior Rage Team a,0E0 A1) o) 1965
Race Taam oA, TES 1,525 ] 500 3435 a0 2,144 1,965
Sidpwinders 1,550 1,600 q55 =24 (o

5. Event Revenues and Expenditures
Event revenues are shown net of directly related event expenditures. Additional details are shown

below:



Red River Nordic Ski Club Inc,
{Operating as Red River Nordic 5ki and Biathion Club)

Notes to the Financial Statements
for the Year Ended August 31, 2013 (Unaudited)

5. Event Revenues and Expenditures, continued

September 1, 2012 to April 1, 2011 to
Aupust 31, 2013 Aupust 31, 2002
Ski Banguet
Event Expenses

Birgs KN Training Cemp

Event Revenues 4 1,584 5 &E0
Event Expenses 1 341 a5
S 3 &

Falcon Roces
Event Revenues 5 1.7

Grant Revenue 250
Ewent Exprensed ¥

Grond Beach Training Camp
Event Revenues ] 1450
Eweent Expérses 1 1,154
5 256
Jackrabbit Jambowres
Event Revenues 5 1439 1 E95
Event Expenses jcredits) : & &k 5 1,541
Loppe
Partkcipant Contributions 5 0,557 L1 6437
Gramt Revenue ane
Event Expensas - 9,736 - 7450
- T : i
Prawinclal Sprints
Eviint Amvenues 5 1,503
Grant Revenus 250
Event Expenses i
5 1481
Provincials
Event Exprenies : 853
Saskmen
Event Revenues E 12,572
Event Expensas 11,626
& 1346
Wadnesdoy Might Races
Event Revenues 5 3611 5 2,970
Zoned Enpenses ITG bl
5 3435 5 2370
Windup
Zoned Processing Charges |
Totad Event Revenues, net of Direct Event Expensas - 1,538 -5 422
6. Grants

REN Inc. applies for and receives generous grants from the Cross Country Ski Association of Manitoba
{CCSAM) to support coaching provided to young cross country ski athletes and for ongoing development



Red River Nordic Ski Club Inc.
{Operating as Red River Nordic Ski and Biathlon Club)

Notes to the Financial Statements
for the Year Ended August 31, 2013 {Unaudited)

of club programs, These grants are listed within the financial statements or related notes and are
recorded when notifications are received from CCSAM regarding these grants.

RRM Inc. also receives grants from other parties based on successful grant applications and other
community initiatives. These grants are listed within the financial statements or related notes and are
recorded when RRN Inc. feels comfortable that all requirements of the grant have been fulfilled and
collection is reasonably certain.

There are no outstanding grants receivable at the end of the fiscal year.

7. Bingo Liability

Members of RRN Inc. are given the opportunity by CCSAM to work at Sport Manitoba bingos, and

Sport Manitoba provides funding to REN Inc. in exchange for volunteer activities provided at the bingos.
For certain bingos, RRN Inc. allows those members who volunteer at Sport Manitoba bingas to apply
credits earned at bingos against registration fees and other ski-related expenses. Amounts received
from CCSAM and Sport Manitoba are treated as liabilities until credits are requested by the members or
payout initiated by the Board. There is no bingo liability as at August 31, 2013 {August 31, 2012 -
$1,580).



