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Red River Nordic Ski Club lnc.
(Operoting as Red River NordlcSki ond Eiothlon Club)

Notes to the Financial Statements
forthe Year Ended March 31, 2012 (Unaudited)

1. Purpose otOrganization
Red River Nordic Ski club lnc ("RRN lnc.") is a non'profit sports organization based in Winnrpeg,
Manitoba, operating Nordic ski and biathlon programs, RRN lnc operates a series of programs to train
children and adultstoski, runs specific ski racing programsforyoung athletes with the skills and desire
to improve their skiing and racing abilities, runs biathlon training programs, and runs a series of ski

races, biathlon races and ski-related events throughout the winter. RRN lnc. is incorporated in
Manitoba as a not-for-profit organization,

RRN lnc. earns most of its revenue from membership fees paid directly by the members, supplemented
through grants and fundraising activities, and expends it funds on ski-related, biathlon-related and club
activities-

RRN lnc. operates under the name of Red River Nordic ski and Biathlon club.

2. Signifirant Accounting Policies

Basis ol Repotting
The financial statements of RRN lnc. are based on a modified form of non-profit accounting and fund
accounting guldelines, and are prepared for the use ofthe membership in the management of the
organization. They do not n ecessa rily follow allaspe€ts ofgenerally accepted accounting principles.

Revenue Reaognition
Membership fee rev€nues, program re8jstration fee revenues, and event fee revenues are all received

and related expenditures are incurred in the same fiscal year, No such revenues and matching

expenditures are incurred in different fiscal years.

Equ ipme nt (Co pitol assets )
Equipment is recorded at cost and depreciated over the estimated life ofthe asset. Any equipment
with a purchase cost of less than 55000 is expensed in year. Assets purchased greaterthan S5OOO,

generally race electronics, are amortied over the estimated usef!l life of 3 years. Allsuch assets at
the end ofyear are fully depreciated. RRN lnc. owns no building or land.

conttibuted setuices
Volunteers contribute thousands of hours annually to assist with events, training, club organization
and other related activities. Sport Manitoba, throuBh the Cross Cou ntry S ki Associatlon of Manitoba
("CCSAM") and Biathlon I\4anitoba, provide selected administrative services, race coordination services,

meeting space, and significant other services that vary from yearto year. Because ofthe difficultv in
determining the value, contributed services are not recognized in the financial statements,



Red Rtver Nordic Ski Club ln..
(Opercting as Red River Nordic Ski and Biothlon Club)

Notes to the Financial Statements
fortheYear Ended March 31,2012 (Unaudited)

2. Significant AccountinS Policies (continuedl

Fund Accounting
ln order to ensure observance of limitations and restrictions placed on the use of certain financial
resources/ the accounts of RRN lnc, are maintained in accordance with the principles offund accounting,
The funds restricted in use to cenain race team and biathlon activities have been classified into separate
"Race Team" and "Biathlon" funds. These funds may only be utilized in accordance with the purposes
established by RRN lnc. members tasked with fundraising and utilization of such funds, and are in
contrast with the unrestricted "General Fund" overwhich the Board retains fullcontrolto use in
achieving its purposes, Restricted gifts, grants, and other restricted resources are accounted for in the
appropriate restricted funds. Revenues from current restricted funds are recognized when expenditures
are incurrcd for cu rrent operating purposes. The excess of restricted receipts over amounts expended
for restricted purposes is recognized as a fund balance addition to current restricted funds.

3. Change in Accounting Presentation
ln prjor years, RRN lnc. presented the revenues and expenditures from its programs and events
separately on the financialstatements. Forthesefinancialstatements, RRN lnc. has presented the
revenues and expenditures as net, to reflect the manner in which the programs and events are run as

distinct activities, and to give a fairer presentation of the financial resu lts of each program and event.

This change in accounting presentation did not give rise to any adjustments to the opening balances or
equity, although prior comparative figures and presentation ofthe previous yea/s information have
been restated to be consistent with the current year presentation,

4. Program Revenues and Expenditures
Program revenues are shown net ofdirectly related program expenditures. Additionaldetails are shown
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Red River Notdic StlClub lnc.

lopetuting os Red Rivet Nordic ski ond Biothlon dub)

4. Program Revenuci and Expendltures (aontinued)

Nordl. Programs Aprill, 2011- tMar.h 31,2012

Notes to the Financial Statedents
for the Year Ended March 31,2012 {Unaudited)
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5. Event Revenues and Expenditurcs
Event revenues are shown net of directty related event erpenditu res. Addliional details are shown
below:



R€d Rive. Nordic SkiClub lnc.
(Operoting os Red Rivu Notdic Ski ond Biathton Ctub)

5. Event Revenues and Expenditures {continued)

Notes to the
for the Year Ended March

Fina ncia I Stateme nts
31,2012 (Unaudited)
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6, Grants
RRN lnc. applies for and receives generous grants from the CCSAM to support coaching provided to
young cross country ski athletes and for ongoing development of club programs. These grants are listed
within the fina ncia I statem ents or related notes and are recorded when notifi€ations are received from
CCSAM regarding these grants.

RRN lnc. also receives grants from other parti€s based on successful grant applications and other
community initiatives. These grants are listed within the financial statements or related notes and are
recorded when RRN lnc. feels comfortable that all requirements otthe grant have been fulfilled and
collection is reasonably certain.

There are no outstanding grants r€ceivable at the end ofthe fiscalyear.



Red Rlve. Nordic Skl Club lnc.
(Operuting ds Red Rtuer I'lordlc Ski ond Bidthlon Club)

Notes to the FinancialStatements
for the Year Ended March 31,2012 (Unaudited)

7. Bingo U.blllty
Members ofRRN lnc. are given the opportunity by CCSAM to work at sport Manitoba bingos, and

Sport Manitoba provides fundlng to RRN lnc. in exchange for volunteer actfuities provided aithe bingos.

For certain bingos, RRN lnc. allows those members who volunteerat Sport Manitoba bingos to apply

credits earned at bingos agalnst registlatlon fees and otherski_Glated expenses. Amounts reaelved

from CcsAM and Sport Manitoba are treated as llabllllies until credits a.e requested bythe membeB or
payout is lnitiated bythe Board.


